1908060102040004
EXAMINATION FEBRUARY-MARCH 2024
MASTER OF COMMERCE (SECOND SEMESTER)
FINANCIAL & MANAGEMENT ACCOUNT -1V - LEVEL 4

[Time: As Per Schedule] [Max. Marks: 50]

Instructions: Seat No:

1. Fill up strictly the following details on your answer book
a. Name of the Examination : MASTER OF COMMERCE
(SECOND SEMESTER)

b. Name of the Subject : FINANCIAL & MANAGEMENT
ACCOUNT - IV - LEVEL 4
c. Subject Code No : 1908060102040004
2. Sketch neat and labelled diagram wherever necessary.
3. Figures to the right indicate full marks of the question.
4. All questions are compulsory. Student’s Signature

Q.1 WYL UMISL ¥dled B, 10
Give the Answers as per Interaction :

1) As1AE] Y5l U2 dAdedl €2 90% 3
Rate of return on capital employed 10%
ALV o1 8] (UL ol 5 L1, 5ARUeAL €2 3U%) 2 9,30,000
Net profit (after interest and tax 35%) Rs. 1,30,000
R% oll [SWeUR . ¢,00,000
12% Debenture Rs. 8,00,000
0% il U§. QAHS| 2. ¥,00,000
10% pref. share Rs. 4,00,000
L0%eil @iod1211011e{] Elet R+, 2,00,000
10% Long tram loan Rs. 2,00,000
S LRI I (?)
Equity share capital ......... (?)
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2) 54 A51A4] Y3l . 10,00,000
Total Capital employed Rs. 10,00,000
Y3l-Brulat N 30%
(W12 o (SR 412 As1A4] Y3l)
Capital Gearing Ratio 30%
(pref share capital + Debenture + Capital employed)
U212 A1 (SAeR R:4
Prefrence share capital to debenture 2:1
U1 WelHd a sigloisAlel AlAg 6(sacl YsSl U%
General reserve and profit and loss to issued equity capital
Equity share capital 25%
olsaglysl......... (?)
Equity share capital............. (?)

3) 20R3-22¢1l ANH| HAE €l (%H .3,9U,000

GRS 1-¥-R1 31-3-2
clcl(% HHuLd o] eiLs] 20,000 10,000
291GY] HAE Gal|oH 10,000 12,000

Subscription received in the year 2021-22 Rs. 3,75,000

Particulars 1-4-21 31-3-22
Subscription outstanding 20,000 10,000
Subscription received in advance 10,000 12,000

GU W WL ML QI o ?)
Income expenditure account for the year sanding by
subscription .......... (?)

4) dl. 39-3-2%411 2% Y2l cll dNetl QLU WldIHi daioHeil
UGS e.3,¥4,0008).
dll. 31-3-3¢11 1% Y1 il ANl A1dS — lds WidIH] ddlosHe]
REH .o, (?)
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[ca1d 39-3-1 39-3-2
Hodle] u418] ddlesH ¢,000 10,000,
WG] HAOE gl Y, 000, 3,000

Income to subscription Rs. 2,45,000 is disclosed in the Income
expenditure account for the year ending 31-3-22
Disclose the amount of subscription in the receipt - payment account for

the year ending............ (?)
Particulars 31-3-21 31-3-22
Subscription outstanding 9,000 10,000
Subscription received in advance 5,000 3,000
Q.2 Yol (Aol S2dls w1512 «{1A Yasoy B

8 (5all 23l 2.9,140000
AvilYSe sH1l .9,(U,000
% <1l [SA=UY . €3,U00
Y1g i (% US| ©0% ARIEIR] A 2dlés] B) 2.£3,U00
sy Masdl 2.2,33,0U0
ALY Masdl (2dleR] W ARIlES] . €2, Uoo U[d) 23,98,2U0
[ (ds Hasdl .90,000
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Some Balance of Manan Itd. is as follows

Equity share capital Rs. 1,50,000
Retained Earnings Rs.1,85,000
8% Debentures Rs. 62,500

Current Liabilities

(Including 60% Creditors & Bills Payable) Rs. 62,500

Fixed Assets Rs. 2,33,750

Current Assets

(Including Rs. 62,500 Debtors & Bills Receivable) Rs. 2,16,250

Preliminary Expenses Rs. 10,000
ayiRlel Hil&dl :

Additional Information :

1. AA4 Hl4e{l USdR £0%
Cost of Goods sold 60%.

2. GYIR Wl A5S Wleld uHiLL 3:2
Proportion of Credit & Cash purchases is 3:2.

3. GHIR Wl A5S AUIRle] UHILL 3: 9
Proportion of credit & Cash Sales is 3:1

4. =L clell 2158 U a1el wrlel
Purchases are 5 times of the opening stock.

5. WREled] W 2. 34,000
Purchase Expenses Rs. 25,000.
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6. 52AR1 UEletl Yluud] o1 §] 2. 90, Yooo
Net Profit after tax Rs. 10,5000.

7. Bdesil 22158l R0 21Q) AY 1L
Sales are 20 times of the closing stock.

8. §6 1S5 w.94,000
Total Stock Rs. 75,000.

9. SAUAL €2 ¥0%
Rate of Tax 40%.

cNel| 320 (e el Adl,
360 days of the year to be considered.

of1Q w10E] AN 20 AHos v1e2d ARNHR &35 2|Riltiedl A1

SlAUi wd B, da IR susilell URRald u Slsicals yul 2.
Find the following rations as well as an ideal ratio to critically discuss
company's situation based on the ratio given in brackets:

(1) 2215 QMR (Y0 dWd)
Stock turnover ratio (10 times)

(2) dY1dat ARIHR (£¥%)
Operating ratio (64%)

(3) AQLE1R ARIIHR (20 [ed)
Creditors ratio (60 days)

(4) RaUlER ARNTR ($U (€q)
Debtors ratio (45 days)

(5) AW [ o §letl ARITR (R0%)
Net Profit ratio (20%)

(6) HL[e5] QIR (90%)
Proprietary Ratio (70%)

(7) AS1AE] Y31 UR doidredl €2 (3U%)
Rate of return on capital employed (35%)
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dl. 31-3-203¢11 A% 5108 (@.of UL UAY +{1A Yoy B

¥{eql
OR

GRE e
1 | o(sall wa 2di :
(1) AReElEsRAsi| ¢islul :
(a) @?_1-1.\5’1 ;
¢35 . Yo0ei] dal 8(5all A2 2.9,U0,000
R%el U AR €35 R, 100 o) 3.%,00,000
(b) HsllHd Al dellR)] : AlH ¥ei|Hd 2.2,94,000
@) [wetu1g tai
(a) Al121101Lo ] GeSloil o1 : 0% (SHeU 2.4,00,000
(b) dicd 1110 Lo{] X121 Ley)
SIMEIR GlUd Wldl 2.40.000
L& Ul[dses §5 2+.90,000
(3)Ulg i :
(a) QUIR] tdi :
UERIRISREIMEA R 2.94,000
eelésluil 20.24,000
(b) e ALY 2all: o5 AldRSLE .34,000
§d 99.90.000
1| (Hesdl
(1) (o119 Masdl :
(a) 5IUH] (Masdl
(1) €24 (M sd) :
ool Hlel 2.%,00,000
W (o2 el YAl 3.¥,00,000
sy 2.9,00,000
(b) ¥ed ((e1A1e (sl : ulelHs vl .3Y,000
) Ulg, (Hasdl :
(a) U1g ASIQL : SIMUELG AsLQI 9,40, 000
(b) HIGA ML : RS 2.9,2,000

(c) QuI] Quli :
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edlelR) .2,24,000
aglésl .34,000
(d) 55 Wl ASS UH Lol : ASS ¥ oI5 [Mds .£0,000
§d 99.90.000
Following is the summarized balance sheet of kajal Itd. as 31-3-2022
particulars Rs.
| | EQUITY AND LIABILITIES:
(1) Shareholder's Funds:
(a) Share Capital:
Equity shares of Rs. 100 each 7,50,000
12% pref. shares of Rs. 100 each 4,00,000
(b) Reserves and Surplus 2,75,000
(2) Non-Current Liabilities:
(a) Long Term Borrowing: 10% Debentures 1,00,000
(b) Long Term Provisions :
Workmen's Savings Accounts 50,000
Staff Provident Fund 10,000
(3) Current Liabilities:
(a) Trade Payables:
Creditors 75,000
Bills Payables 25,000
(b) Other Current Liabilities: Bank overdraft 25,000
Total 17,10,000
Il | ASSETS:
(1) Non-Current Assets :
(a) Fixed Assets
(1) Tangible Assets:
Land & Building 6,00,000
Plant & Machinery 4,00,000
Furniture 1,00,000
(b) Other Non- Current Assets : Preliminary Expenses 25,000
(2) Current Assets :
(a) Current Investments 1,50,000
(b) Inventories: Stock 1,25,000
(c) Trade Receivables :
Debtors 2,25,000
Bills Receivables 25,000
(d) Cash and Cash Equivalents : Cash at bank 60,000
Total 17,10,000
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ay el Hiledl :
Additional Information:

1. GHIR AYILL 54 AUl U 8.
Credit sales are 2/5 of the total sales.

2. A1 ldell 218 >, 1,094,000 &
Opening stock is Rs. 1,75,000

3. @15 QITR ¢ duld 8.
Stock turnover ratio is 8 times.

4, Y] o18) (1% Wl 51 USdief], 5A2 el €2 Yo% B) .

{,4o 000

Net Profit (before interest and tax. Provision, rate of tax 50% Rs.

2,50,000.

5. S 15l AULLell 0% 8.
Gross Profit is 20% on sales.

of1Q w10E] AN 20 AHos v1e2d RN &35 I|Riltiedl A1

S1Ui w4 B, dal 1R usilefl uRReuld Uz 2lsieis Ul s2.
Find the following rations as well as an ideal ratio to critically discuss

company's situation based on the ratio given in brackets:

1A elslell ARl
Net Profit Ratio.

2. dUldet QR
Operating Ratio.

3. 2dlel2 JRLldR (300 [edl)
Debtors Ratio (300 days

4. A5136] Y31 U dodzell €2
Rate of Return on Capital Employed
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5. 212E1ESeli @Sl UR dUldRell 2

Rate of Return on Shareholder's Funds

6. Ulg QR
Current Ratio

7. AR€L6 sHILL.
Earnings per Share.

Q3 oy |” ileY sauel oflAefl [Adtcd) URell dl. 33-3-2¢11 A% YR &l dNs]

Gluoy — WA bild el d % dlTlude] ULs- uAY dAIR 5.
“oel|” 12 5Eue] dl. 31-3-22e1l A% Y21 el d¥ef w1dS - sldS Wid

(€%)
(9%)

(R:1)
(2:1)

(10 =1
(Rs.10)

14

GdR U
NCE =2 xds =2
WLl (3-¥-21) 239,U00 | Yd[IR 2.33,400
qaflosH TSGR .¥,400
R020-31 ¥Uo w213 Wilel 23,40
20212 ¥3,Uoo M dsii Aldedlefl 94,000
w3lel
(1-10-29)
03RRI 300 LS AVESYETERNE 2.€,000
Hofl3o%fel SIASH Bi1dS 22.90,000 | 9% of| 0I5 SlUlHle | e.93,Uoo
(1-9-* 2l)
9R% <1l AS1L U 1% 223,000 | Hofl3o%el SIASH WA | 2.4, 300
(cNe))
&lol 24,000 | A W2 04I5] (A5S) 3,000
yael sl .9,000
Ul du1aL .300
¢q,04o ¢4,04o

From the following information of “Jala” sports club, prepare an income-
Expenditure account 14 for the year ending 31-3-2022 and balance sheet as of

that date
Receipt & Payment account of Pankaj Sports Club as on 31-3-2022
Receipt Amt(Rs. Payment Amt(Rs.)
To balance 17,500 | By Salary 32,500
(1-4-21 Bank balance)
To Subscription By rent taxes 4,500
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2020-21 450
2021-22 43,500
2022-23 300 44,250
To income of entertainment | 10,000 | By stationery purchase 2,250
programme
To Interest on 12% 3,000 | By purchase of sports
Investments (For entire equipment (1-10-2021) 15,000
Year)
To donation 5,000 | By sundry expense 6,000
To entrance fees 1,000 | BY 12% Bank deposit 12,500
(from 1-1-2022)
To sale of old news papers 300 | By Expense of 5,300
entertainment
programme
By Balance c/d (bank 3,000
balance as on 31-3-22)
81,050 81,050
ayRlefl Hiledl :

Additional Information:

1. 560H| 56 300u@U] B % €35 dINS . IUo dflyH W B,
There are 300 members of club, each member pays annual subscription
of 150.

2. v |ds] YSIHSIU 2. €U 900
Opening capital fund is of Rs. 65,700.

3. lLSClQlcﬂ L8] UILIR ; 31-3-31 . 400 1 33-3-22 . 3,90
Outstanding salary on 31-3-2021 Rs.2500 and on 31-3-2022 Rs. 3,750.

4. RAUAell AW Ldoll RS . U0 &cll, AR WIWReA] 1S +.30U
&dl.
Opening stock of stationery was of Rs. 250 while at closing stock was
of Rs. 375.

5. dl. 9-¥-20%¢11 1% M deti Ultell . Y, 00061 | &dl, U3 dl. 31-3-

R0R301| A% WM deli Altletlef] [(SHd . 3U,000 &dil.
The value of sports equipment was of Rs. 25,000 on 1-4-2021 while Rs.
35,000 31-3-2022.
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¥{eql
OR

SLES Yo 5e0iell o1 WG] SIUL UAUL UL dl. 39-3-2R411 A% Y2
eldl d¥ef Gl WA bild dell d [y Ulg-4dY dAUIR 53,

U2 YU 546l 39-3-203(] HLlEd]

siy ¥AY (31-3-22)

W ldlsf sliH Gl SUl
2RI W 2.¢,000 -
el — eyl .%,000 -
ysl eisla - | e.9,000
HAE glot -1 e.,000
Ass [as 2.€,000 -
o5 wlarslse -1 w.,000
R% il ellet (1-¥-29) -] 2.30,000
s(etuR .9%,000 -
560ls} H5let 2.90,000 -
A |)clel Al -] x.%,000
501 - dlu) .4,000 -
A523ell Uit ddet 2.92,000 -
ydel sl - | %.9R,000
-l dell Aleledl 220,000 -
211G HAE daloH 2.¥,000
UdLIR —H%R .9¢,000 -
Ysddlell WLsl ualR -] w.3,000
slAel WA 29,200 -
qqH -| w.Yo,000
cfle UR e[ .4,¢00 -
cfloguil Wl %.R,000 -
pas(2s (s[eou 2.¢,000 -
Ullellof LS -] 23,000

54 Q,£2,000 Q,£2,000
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From the given below trail balance of Hardik youth club prepare an income-
expenditure account and a balance sheet as of that day.
Trail Balance as on 31-3-2022 of Suresh Youth Club

Name of Account Debit(Rs.) | Credit(Rs.)

Colour work Expense 18,000 -
Stationery - Printing 4,000 -
Capital Fund - 72,000
Donation Received - 4,000
Cash Balance 6,000 -
Bank Overdraft - 2,000
12% Loan (from 1-4-2021) - 30,000
Furniture 16,000 -
Building of Club 70,000 -
Lifetime Subscription - 4,000
Taxes Insurance 5,000 -
Honorarium to Secretary 12,000 -
Entrance Fees - 12,000
Sports equipment 20,000 -
Subscription received in advance 4,000
Salary wages 18,000 -
Outstanding salary - 2,000
Legal expenses 1200 -
Subscription - 50,000
Interest on loan 1,800 -
Electricity expense 2,000 -
Electric fittings 8,000 -
Locker rent - 2,000
TOTAL 1,82,000 1,82,000

Sqldl:-
Adjustment:

(1) 209211 dNef HOd le] 6415] EdlogH . ¥,000
Subscription outstanding Rs. 4000 for the year 2021-22.

(2) 21RL1o1 Wledl 2 G111 Aiclcll AN HIR 6 gclledl B,
2/3 Color work expense is to be carried forward to next year.
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(3) AURIAL dIIRs(] 222113 2. R00 of] B,
Unused stationary is of Rs. 200.

(4) 51441 (Md5d] U2 10% eAI1R] AR,
Provide 10% depreciation on building, sports equipment’s and furniture
Of club.

(5) loio{l 25H HEYd] 11d 5 Q|| B.
Consider amount of donation as revenue income.

(6) w2L1Ge] YsAd il . Yoo B.
Prepaid insurance is of 400.

Q4  2seily quil, A1 d 48l ) 12
Short Note (Any Three)

1 A5G Y3l Usil dndredl vl
Concept of rate of return on capital employed.

2 YsSl Ul lel] I IHR] AHexdl.
Explain capital structure Ratio.

3 (Wet-QuIR] ALl catuil Y], QUIR] Aa (WU IR] HRell d)ef)

dslad dull,
Give definition of non-trading institute write difference between trading
& Non- Trading institute.

4 NS el 8eSYlofl Y5121 WAl vl 5.
Discuss the government policy on "Make in India"

ol

A5G Y31 UR dUidR €] Hed
Explain Importance of Rate of Return on capital employed.

*kkk*k
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